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O niepi TR Zupguwviac Mhaicio via Ekyerahievon YdpoyovavBpaxwy orn Méon Mpapn (KupwTikog) Nopog tou

0 Y ETE
Zuvidyparog.

ApiBuse 2(1il) Tou 2012
MOMOZ MOY KYPONEI THN ZYM®OONIA MAAIZIO METAZY THE KYTIPIAKHE
AZ;SIKA-OKPATIAZ KAI THZ APABIKHE AHMOKPATIALZ THZ AINYMTOY ANADOPRIKA
ME THN ANATITY=H YAPOIONANGPAKIKQN MOPQON INMOY EKTEINONTAI
EKATEPQOEN THE MEZHY TIPAMMHZ

H BouAn Twv AvTITIpOooWITWY Yneiler we akoAolBwc:

ZUVOTITIKOG 1. O Tmapwv Népog Ba avogépetar wg o TEPE TG
tiThog. Zupguwyviag MAaioto yia ekpgeTdAAeuon YdpoyovavOpdkwy o

Méon Mpapun (Kupwnikédg) Néuog rou 2012,

Epunveia. 2. Zrov Trapdvra NOUo exTdg av amd 10 KEIEVO TTROKUTITE
OIaPOpPETIKY] £VVOIQ-

«Zuppuwvia MAaiotoy onpaiver v Zupewvia MAaioio peragd
g Kumrpiakng Anuokpariag xar g Apafikic Anpokpariac
™G AwylrrTou Avagopikd WE H1Y AvamTuén

Y&poyovavBpakikwy Mépwyv mrou Extivovial EKatépwlev tn¢

Meong Tpappnig, mou umwoypdoTtnke otnv AlyumTo omic 4
Maiou 2006. |

Kidpwong ng 3. Me rov mrapdvra Nopo kupwverar n Zupgwvia MAdioio
2UHpwviag. 1N¢ oToiag 1o Kefjievo exriBerat otnv AyyAikn) oto Mépog | Tou
fivakag, ivaxka kal otny EAAnvikn oro Mépog H tou Tlivaka:
Mepocg |.
Mépog 1.

Nocgitar 611 ge mepiwtwon aviigpaone petadly Twyv duo

KEHEVWY, uTrEpIoYUEl To Kelgevo mou ekriBeral o1o MEpog |

Tou flivaka.




AINAKAZ
{(Ap6po 3)
MEPOZ |

Framework Agreement
Between
The Republic of Cyprus
And
The Arab Republic of Egypt
Concerning the Development of Cross-Median Line

Hydrocarbons Resources
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Framework Agreement
Between
The Republic of Cyprus
And
The Arab Republic of Egypt
Concerning the Development of Cross-Median Line Hydrocarbons
Resources

Whereas, the Republic of Cyprus and the Arab Republic of Egypt (hereinafter
referred to individually as “the Party" and collectively as "the Parties") signed an
Agreement on the delimitation of the exclusive economic zone between the Parties
on 1 7th February 2003, (hereinafter referred to as "the Delimitation Agreement”),

Whereas, Article 2 of the said Agreement calls for cooperation between the Parties
with respect to the exploitation of natural resources extending across the exclusive

economic zone of each Party.

Whereas, the Ministry of Commerce, Industry and Tourism of the Republic of
Cyprus and the Ministry of Petroleum of the Arab Republic of Egypt signed a
Memorandum of Understanding on 19 July 2005, under which they agree to
cooperate in issues of mutual interest in the field of oil and gas.

Whereas, the Parties wish to cooperate with respect to the development of cross-
median line hydrocarbons resources.

Whereas, it is acknowledged that the most effective way to develop and exploit a
cross median line hydrocarbons reservoir may be achieved through agreed upon

~ firm procedures outlined in “unitisation agreements”.

Now therefore, the Parties have agreed the following:

Article (1)
Scope

This Agreement establishes the principies of cooperation between the Parties with
respect to the development of hydrocarbons resources where such resources extend

across the median iine.

Article (2)
Definitions

For the purposes of this Agreement:-
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“licensee™ means any person holding a right given by one of the Parties to carry oul

arca.

“median line” meuns the median line defined in the “Delimitation Agreement™.

Article (3)
Exchange of Information

Subject to the provisions of the “Confidentiality Agreement” signed between the
Parties on 4" of May, 2006, the Parties shall exchange relevant information between
them regarding cross-median line hydrocarbons resources.

Article (4)
Joint exploitation of a cross-median line hydrocarbons reservoir

. When a cross-median line hydrocarbons reservoir is identified and may be.
exploited, each Party shall require the concerned licensees to meet and reach an
agreement for the joint development and exploitation of the saild reservoir
(hereinafter referred to as the "unitisation agreement”) in accordance with the
principles stated herein.

2. The “unitisation agreement” shall define the cross-miedian line hydrocarbons
reservoir considering the following items:

(a) The geographical extent and the geological features of the cross-median line
reservoir and the proposed area for joint development and/or exploitation of

the said reservoir (the “unit area™).

(b) The total amount of the hydrocarbons in place and reserves and the
methodology used for the calculations.

{(c) The apportionment of reserves as between each side of the median line.

{d) The procedure for the determination of any of the above items, where
appropriate, by an independent third party expert.

(e) The procedure for periodical re-determination of the above items, where
appropriate.

3. The unitisation agreement shall be submitted to the Parties for their approval.
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4. The Parties shall use their best efforts o facilitate the above process and to

I [ - - X3

authorisations provided in their respective applicable legislation.

Article (5)
Health, Safety and Environment

1. The Parties shall take all the necessary measures so that the concerned licensees
comply with the health, safety and environmental requirements provided in their
respective applicable legistation and shall in particular ensure that:

(a) The performance of the relevant activifies, including the construction and
operation of facilities and pipelines, shall prevent damage to the marine
environment.

(b) Relevant procedures are established for the safety of navigation and the
safety and health of personnel.

2. Where possible, the Parties shall encourage the establishment of common health,
safety and environmental requirements. Those requirements shall be at least

compatible.

Article (6)
Access and Inspection

1. Representatives, duly authorised by the Minister of Commerce, Industry and
Tourism of the Republic of Cyprus and the Minister of Petroleum of the Arab
Republic of Egypt, shall have the right to perform inspections on both sides of the
median-line, to the extent of the common reservoir agreed upon between both
parties, regarding the compliance with the provisions of Article (5).

2. For the purpose of implementing the provisions of paragraphs 1 the Parties shall
carry out consultations between them in order to agree on the procedures for
coordination, information, reporting and access to the cross-median line unit
areas and facilities existing therein or relating thereto.

Article (7)
Jurisdiction

I. Nothing in this Agreement shall be interpreted as affecting in any other way than

Agreement, the sovereign rights and the jurisdiction which each Party has under
international law over the exclusive economic zone, which appertains to it.
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2. All faciliies within the exclusive economic zone appertaining to a Party shall be

] PR : WS B 1 L Y
Lide D o TUTTAUTC IO O THE 5AT16 1 d[_l)'A

3. The concerned licensees shall be subject to the applicable revenue sharing and
taxation in force under each jurisdiction, with respect to the exploitation of a
cross-median line hydrocarbons reservoir, on the basis of the apportionment
determined under the unitisation agreement referred to in Article (4).

4. The Parties shall cooperale in order to avoid possible double taxation of
concerned licensees involved in the development of cross-median line

hydrocarbons resources.

Article (8)
Reconciliation of Disputes

Any disputes may be raised regarding the implanting of this Agreement, will be
settled according to Article (4) of the delimitation Agreement.

Article (9)
Fina_l Provisions

1. The Parties shall establish in due time a Joint Cooperation Committee with
representatives of each Party, in order to facilitate the implementation of this
Agreement.

2.The Parties may amend or terminate this Agreement by mutual written agreement.
Either Party may at any time request consultations with the other Party for that

purpose.

3. This Agreement shall enter into force on the date on which the two Parties shall
have informed cach other in writing that all necessary internal requirements have
heen fulfilled provided the Confidentiality Agreement has been signed.

Article (10)
Unitization Agreement

This Agreement is an agreement of principles and a more detailed agreement
(Unitization Agreement) specifying a cross-median line petroleum co-operation
between both parties shall follow in the near future.

My Yiorgos Lillikas Eng. Sameh Fahmy
Minister of Commerce, Industry Minister of Petroleun
and Tourism The Arab Republic of Egypt

The Republic of Cyprus
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Luppuwvia NAgioto
pHeTafl
16 Kummpiakng Anpokpariag
Kal
¢ ApaBikfic Anpokpartiag Tng AlyumTou
Ava@opikd Je TRy Avarrtuin Ydpoyovavepakikky Iopwyv
Tou ExTeivovTar Ekartépwlev Tng Méoncg Mpappng

Eweidr), n Kutrpiakn) Anpokpartia kal  ApaBiki Anpokparia g AiyGmrou (amod Toude
kKai a16 ££R¢ Ba avagépetar EexwpiaTd WE «To MEPOCH xai GUAADYIKA Wg «Ta MEpN»)
UTTEYpaway Tuppuvia yia 1AV oplo@émaon tng ATTokAgioTikig OIKovopIKNG Zwvng
gerals twv Mepwv v 177 Oefpouapiou 2003, (armd Toude kar ate efng Ba
avaeépsral we «n Tupewvia OploBiérnangs).

Eweidn, 1o ApBpo 2 Tng ev Adyw Zupguviag amraimel guvepyaoia yetagl Twv Mepwv

ivovrial ckatépwbev 1 .

ATrokAgIoTIK G OixovopIKhg Zwvng KABe MEpoug.

Eweidry, 10 Ymoupyeio Epmopiou, Biopnxaviag kal Toupopol tng Kumpiaknig
Anuokpatiag kKar 10 Ytroupyeio MetpeAdioy Tng ApaBikig Anpokpariag g AryUtryou
uTréypayay Mvnuévio ZuvavriAngng v 19" louAiou 2005, pe 10 omoio CUP@WVOUY
va ouveEpYaoToUv of Bépota apoiBaiou evSIa@EpOVTOC OTOV TOMER TOU TTETREACIOU

Kai TOU gepiou.

Frnadg, 1o Mépn emBupodv va CUVEPYAoToUY ava@opiKd PE TNy  avamtugn
UBPOYOVAVBPAKIKWY TTOPWY TTOU EKTEIVOVIAE EKATEPWBEY NG PEONS YPARKAG.

Emeid}, avayvwpideral OTt 0 TAEOV UTTOTEAECUATIKOG TPOTIOG QVATTTUENG  KOi
EKHETAAAEUONS EvOC TapIEUTpa UBpoyovavBpdkwy Tou exTeiveral ekaTEpwley NG
UECTIC  YPOPUAC pTopel  va  emiTeuxBel  pEOWw  oupQWVNUEVWY  KOBOPITHEVWLY
DIABIKACIDY TTOU TTEPIYOAPOVIAI OF « ZUPpVieE KaTtapepIiopouy.,

Twpa emopévwe, Ta Mépn £xouv oupewvricel Ta akcAouba.

ApBpo (1)
AvTiKEiHEVO

Auty i Zupouwvia eSpaiiver TiG apxég TNg ouvepyaoiag HETagd TwV Mepuiv
avogopikd pe TRV avdamtugn mopwy  udpoyovavepdkwy  OTToU  TETOIOL Topol
EKTEIVOVTQI EKATEPWBEY TNE HETNG YPApRUnG.

Apbpo (2)
Qpiouoi

1a Toug akoTroUg auTAS TN Zud@wVviag:-

«aBEIOUXOC» ONUAIVEl OTTOIODNTTOTE TPOCWITO TTOU KATEXE! BIkaiwpa TTou J0BONKE
aTrO TO Eva £k TV B00 Meplov va eKTEAECEl £peuva KAl £KUETGAAEUON Ka/fy

avaTTUER UBpoyovavepdkwy ot AEBOHEVN TTERIOXA.




a4z

«JECN  ypoppn»  onpaivel T PECN  ypapun Omwg opidetat Ot « ZUPQUIvIa
CpioBeTnongy.

Apbpo (3)
AviaAlhayn MNAnpowopiwy

Tnpoupiviv 1wy dIaTagewy 11¢ «Zuppwyiag EumoTeunikétnTagy 1Tou uTTeypdon
peralt Twv Mepuwv v 4% Mdiou 2008, ta Mépn Ba avigAAGOOUY  OXETIKEC
mAnpogopicg petaél  Toug avagopikd P udpoyovavBpakikolg TOpPoUE  TIou
EKTEIVOVTAI EKATEPWBEY TNG PECTIS YPaUUAK.

ApBpo (4)
Kowvn ekperdAAevon Tapeutiipa udpoyovavipaxwy
TTOU £XTEiVETOl EKATEPWBEY TNE PEONS YPUHPAG

1. Orav évag rapieyiipag udpoyovavBpakwy TToOU eXTEIVETAl EXKQTEPWOEY TNG HEONHS
QTTAITHACEl aTTA TOUG EVOIOQEPOLEVOUG adeloUXoug va aguvavinBoly Koy KaTaAngouy
O£ OUHQWVIO YIG TNV KOIVI| avatTugn kot EKPETAAAEUGN TOU £v AGYWL) TARHEUTHNA
(oo Toude kai or1o €8¢ Oa avaeépsrar w¢ i «Zuppuvia Karapepigpotn)
TUHPWVG JE TIG APYES TTOU BNAWVOVTOI OTO TTOPOY £YYROPo, .

2. H «Zupowvia Karauepiopyol» Ba kaBopilel Tov TQUIEUTARA TTOU  EKTEIVETAI
£KATEPWBEY TNC PEOTC Ypapung AapBdavovtag utrdyn ta akdAouda:

(@) TN YEWYPAQIKI EKTOOT KOl TO YEWAOYIKA XAPAKTNRIGTIKG TOU TOREUTIPG TTOU
EXTEIVETAI EXATEPWBEY TNG PECNC YPQUUAG Kai TNV TAPOTEVOPEVR TIERIOXT YIG
kowf  avdmTugn ko) eKPETAAAEUOT Tou gV AGyw TOpiEUTApd (T
«KarapepioBeioa MNMeproxn»).

(BY TRV oMK TTOCOTRTA TWY UTTAPXOVTWY USpoyovavOpdKkwy Kai T4 dImofEuara
ka1 xpnoipgorroindeioa peBodoAoyia yia Toug uTroAoyIopoug.

(y) TOV XQraueplouo Twy ammoBedrwy oy KdBe TTAeupd exatépwbey TNG HECNG
YPOLUAG,

(8) 1N Badixacia yia 1oV TPOCBIOPICHO OTCIOUSHTOTE Qo TO TTIC  TFavW
aVTIKEiEVa, 81ToU evdeixvuTal, amo aveEdpTnTo TRITO EPTTEIPOY VWOV,

(€) 1 Siadikaoia yia TEPOSIKO ETAVATTPOGSIOPICHO TWV IO TTAVW QVTIKEIHEVWY,
OTTOU gvdeikvuTal,

3. H Zupguvia Karapspiopod Ba umeBAnBel o1a MEpn yia Tnv £yKpion T0UG,

4. Ta Mépn 6a cupBahouy oTo PEYIOTO yIa va SlsukoAdvouv TNy o rdvw dradikaoia
ka1 guvtovicouv Ti¢ Biabikacieg Toug, TTEpPIAaUBavoivng ©BIaiTEpa Tng éKﬁOO:f]Q
OXETIKWV  £E0UTIODOTRCEWY TTOU  TTROVOOUVTQE OTIG QVTIOTOIXES EQUPHOOTEEQ

vOoLoBeoieg,
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ApbBpo (5)

1. Ta Mepn Ba AaBouv dha 1a avaykaia HETpO WATE of evdiapepdpevol adelouxol va
CUMPOPPWVOVTAl PE TIC ATTAIThoLIC uyeiag, aogdAciac kol mepiBaihoviog wou
TPOVODUVTAl aTnv  avTiatolxn £gappoctéa vopoBeaia toug kai 1Gwitepa Ba
dacarigouy &1

(@) H ektéAeon Twv  oxemkwv  OpaarnpioTTwy,  TEpAapPavopEvy TG
KQraoKeUr¢ Kdl Agitoupyiag Twy épywy umodoung Kal Twy aywywy, Ba
atroTpémouy {npid oto Baidacio mepiBaiiov.

(B) Ixerikéc Blabikagieg £DPUIUIVOVTAI YIQ TNV ACQAAEIN TG VAUOITTACIAG Kai ThHY
AOPAAEIN KA UYEIQ TOU TTPOCWTTIKOU.

2. Orrou ghval 6uvmov TQ Msprg Ba Eveappuvouv mv eﬁpclwon KO!VUJV GTranUva

cupfBaTec.

Apbpo (6)
fipéoBaon xal Embswpnon

1. AvnimpéowTol, ©Seovrwe cfouoiodornuévol amd Tov  YToupyd Epmopiou,
Biounxaviac kat TouplopoU ¢ Kumplakig Anuokpariag kar 1oV YTTOUpyO
Merpehatou Tne ApaPikfg Angokpartiag ¢ AlyUTrrou, 8a €xouv To &ikaiwpa va
dievepyolv eTIBEWPACEIC kot OTIg SUo TAEUpES NG PECGNG ypappng, PEXPI TNV
£KTAOT] TOU KolvoU TGPIEUTAPA TTOU oupQwviBnke petall Twv 600 Meplv, 000V
aQopd TN CUPPOPPWON HE TIC TRdvoleg Tou ApBpou (5).

2. Na Tov okomé 1M¢ UAOTIOINDNG TwY TPOvoIWY Tng Tapaypdgou 1, Ta Mépn Ba
ESlaBou)\eucvmr pem?,u TOUG LE chn'ro va Uup(pwvncrouv on¢ dadikaaieg

ickatapeplodeice

TEPIOKES TTOU EKTEIVOVTN EKATEPWBEY TNE PECTC YPAUUAS Kai oTA £pya UTTOOOUNG
TTOU UTTrapxouV £Kel i} oxeTiCovTal e EKEIVEC.

Apfpo (7)
Alkaiodooida

1. QuSEV OE QUTA TN SUPGWVIA 8a epPNVEUETAl WG ETTNPEA(OV LE 0TTOIOVOATIOTE GAAC
TPOTTO OTd TOU Ti €ival avaykaio ge oKoTrd 11 GUPHORQWOTN {E TIG TIPOVOIES KOl TNV
EQAPHOYT] TWV TTPOVOIDY QUTAC TNG SUHGWIVIAS, Ta KUPIaPXIKG BIKAWPOTa Kal 1
SikaloBSocia Tou kaBe Mépoc éxer Baoel Tou BigBvoug Oikaiou ETTT NG
ATTOKAEIOTIKAG QIKOVORIKAG ZWVNG, N OTTOIX QVIKEl € QUTO.

2. OAa 1a £pya UTTOBOC £VTOG 11 ATTOKAEIOTIKAG OIKOVOUIKNG ZUvng TTou aviKouy
a¢e £va Mépocg Ba eival katw amd mn dikalodoaoia Tou ev Adyw Mépoug.

3. Or evBiagepopevol adgiolxol Ba UTTOKEVTAl OTOV EQAPHOCTED KATAPEPIOUO
£gOJWY Kal gopoloyiag Tou 10xUoLY KaTw ammd kdbe dikaiodooia, ava@opika Pe
TV _EKUETAAAEUGN TAUIEUTHOO UBPOYOVAVEPAKIWIY TTOU EKTEIVETU eKATEpLIBEY TNG
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HEONG ypappng, ot Baon 1ou KaTapepiopol TTou kaBopiletal ol Zuppwvia

4. Ta Mepn Ba ocuvepyd{ovrar pe okommo 1MV armoguyr] OIMTARC  popoloyiac
evBiapepopiviey  adgiolyxwy  1Tou  gpmrAékovrial oty avarrtugn  Tropwv
uOpoOyoVavlpAaKwy TToU EKTEIVOVTAI EXKATEPWEEY TRG PECNC Y PAUHAC.

Apbpo (8)
AiguBérnon Magopav

Otroiecdimrore dlapopés Tou PTTopEei va 160UV QVaPopIKG Pe TRV UAOTTOINGT QUTAC
e Zupguviag, Ba dieuBetovvral otugwva e 10 ApBpo (4) Tn¢ Tuupwviac
QproBEtnonge.

ApbBpo (9)
Tehikéc AlarGieig

t. Ta Mépn 8a epapudaouy ae elBeTo Xpdvo wa Koiviy Emrporry Zuvepyaoiag pe
avTITTpOoWTTOUG aTrd KaBe MEpog, pe okoTrd va digukohlver Tnv vhotroinan autrhg
NG Zupguiviag,

2. Ta Mépn d0vaviar va TpomoTrok|gouv i Teppaticouvy auth 1n Tupguwvia pe
apoifaia ypan aupguwvia. Omowdimote Mépog dbvaral avd doa oTiyph va
ainBel OiaPBouAcloeig pe 10 AAAo MEpog yia Tov okoTod auTo.

. 3. Auti n Zupwvia Ba 1e8¢i oe 10X TRV npepounvia katd iy orroia 1a 8o Mépn 8a
EXOUV EVNHEPWOE! TO £va TO GAAO yporrTg OTI GAEC O QVayKaiEC ECWTEPIKEC
ATTATACEIG £X0UV EKTTANPWOET, vooupivou 071 1] Zupgwyvia EQmoTeuTIkOTNTAC £XE
UTFOY POPEI.

Apbdpo (10}
Zupguyvia Katapepiopod

Autrp n Zupgguwvia eival gupQuvia opXwy Kal [ig TIo AETTOMEPIS Couupwvia
(Zupgwvia Katapepiopol) petall 1wy 000 Meptsv TTou va TTpoadlopilsl ouvepyaaia
OTOV TOWEQ TWV TTETPEAQiWY TTOU EKTEVOVTOI EKATEPWIBEY TNC WECNS ypappng Ba
akoAouBrioel oTo £yyUg HEAAOVY.

Kog Mwpyog AIAARKag . Eng. Sameh Fahmy
Ytroupyog Epmropiou, Biounxaviag Y1roupyog [terpeAaiou
Kol Touplopou ApaPikin Anpokpatia trig AlyorTTou

Kurrplakn Anpoxkpartia




